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Message Text 


E.O. 11652: N/A 
TAGS: EFIN, SP 

SUBJECT: FOREIGN BANK INFORMATION RELEASE PROCEDURES 


REF: STATE 196324 


THE BANK OF SPAIN HAS NOT YET FINISHED DRAWING UP THE 
IMPLEMENTING REGULATIONS FOR FOREIGN BANK OPERATIONS. 
AUGUST IS THE VACATION MONTH FOR MOST GOVERNMENT 
EMPLOYEES AND WE DO NOT EXPECT THE REGULATIONS TO BE 
FINALIZED AND APPROVED UNTIL MID OCTOBER. EMBASSY 
WILL REPORT FURTHER AS SOON AS MORE INFORMATION IS 
AVAILABLE. TODMAN 
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